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THE BUREAU OF INVESTIGATIVE JOURNALISM 
(A Company Limited by Guarantee) 


DIRECTORS' REPORT 
FOR THE YEAR ENDED 31 DECEMBER 2019 


The directors present their report and the financial statements for the year ended 31 December 2019. 

Directors' responsibilities statement 

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with 
applicable law and regulations. 

Company law requires the directors to prepare financial statements for each financial year. Under that law the 
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom 
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting 
Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company 
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair 
view of the state of affairs of the company and of the profit or loss of the company for that period. 

In preparing these financial statements, the directors are required to: 

• select suitable accounting policies for the company's financial statements and then apply them 
consistently; 

• make judgments and accounting estimates that are reasonable and prudent; 

• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 
company will continue in business. 

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain 
the company's transactions and disclose with reasonable accuracy at any time the financial position of the 
company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They 
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the 
prevention and detection of fraud and other irregularities. 

Directors 

The directors who served during the year were: 

J Lee 
E Potter 
D Potter 
C Hird 
G Brock 
C Hollick 
Y Namini 
R Oldroyd 
G Piechota 
R Sambrook 

Disclosure of information to auditors 

Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that: 

• so far as the director is aware, there is no relevant audit information of which the company's auditors are 
unaware, and 

• the director has taken all the steps that ought to have been taken as a director in order to be aware of any 
relevant audit information and to establish that the company's auditors are aware of that information. 


Page 1 






THE BUREAU OF INVESTIGATIVE JOURNALISM 
(A Company Limited by Guarantee) 


DIRECTORS* REPORT (CONTINUED) 
FOR THE YEAR ENDED 31 DECEMBER 2019 


Auditors 


The auditors, Nyman Libson Paul, will be proposed for reappointment in accordance with section 485 of the 
Companies Act 2006. 

Small companies note 

In preparing this report, the directors have taken advantage of the small companies exemptions provided by 
section 415A of the Companies Act 2006. 



This report was approved by the board on 



and signed on its behalf. 
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THE BUREAU OF INVESTIGATIVE JOURNALISM 
(A Company Limited by Guarantee) 


INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF THE BUREAU OF INVESTIGATIVE 

JOURNALISM 


Opinion 

We have audited the financial statements of The Bureau of Investigative Journalism (the 'company') for the year 
ended 31 December 2019, which comprise the Statement of Income and Retained Earnings, the Statement of 
Financial Position and the related notes, including a summary of significant accounting policies. The financial 
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting 
Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK 
and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice). 

In our opinion the financial statements: 


give a true and fair view of the state of the company's affairs as at 31 December 2019 and of its profit for 
the year then ended; 

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting 
Practice; and 

have been prepared in accordance with the requirements of the Companies Act 2006. 


Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable 
law. Our responsibilities under those standards are further described in the Auditors’ responsibilities for the audit 
of the financial statements section of our report. We are independent of the company in accordance with the 
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including 
the Financial Reporting Councils Ethical Standard, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Conclusions relating to going concern 

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to 
report to you where: 


the directors' use of the going concern basis of accounting in the preparation of the financial statements is 
not appropriate; or 

the directors have not disclosed in the financial statements any identified material uncertainties that may 
cast significant doubt about the company's ability to continue to adopt the going concern basis of 
accounting for a period of at least twelve months from the date when the financial statements are 
authorised for issue. 


Page 3 






THE BUREAU OF INVESTIGATIVE JOURNALISM 
(A Company Limited by Guarantee) 


INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF THE BUREAU OF INVESTIGATIVE 

JOURNALISM (CONTINUED) 


Other information 

The directors are responsible for the other information. The other information comprises the information included 
in the Annual Report, other than the financial statements and our Auditors' Report thereon. Our opinion on the 
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in 
our report, we do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial statements or our 
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material 
inconsistencies or apparent material misstatements, we are required to determine whether there is a material 
misstatement in the financial statements or a material misstatement of the other information. If, based on the 
work we have performed, we conclude that there is a material misstatement of this other information, we are 
required to report that fact. 

We have nothing to report in this regard. 

Opinion on other matters prescribed by the Companies Act 2006 

In our opinion, based on the work undertaken in the course of the audit: 

• the information given in the Directors' Report for the financial year for which the financial statements are 
prepared is consistent with the financial statements; and 

• the Directors' Report has been prepared in accordance with applicable legal requirements. 


Matters on which we are required to report by exception 

In the light of the knowledge and understanding of the company and its environment obtained in the course of 

the audit, we have not identified material misstatements in the Directors' Report. 

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 

requires us to report to you if, in our opinion: 

• adequate accounting records have not been kept, or returns adequate for our audit have not been 
received from branches not visited by us; or 

• the financial statements are not in agreement with the accounting records and returns; or 

• certain disclosures of directors' remuneration specified by law are not made; or 

• we have not received all the information and explanations we require for our audit; or 

• the directors were not entitled to prepare the financial statements in accordance with the small companies 

regime and take advantage of the small companies' exemptions in preparing the Directors' Report and 
from the requirement to prepare a Strategic Report. 
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THE BUREAU OF INVESTIGATIVE JOURNALISM 
(A Company Limited by Guarantee) 


INDEPENDENT AUDITORS 1 REPORT TO THE SHAREHOLDERS OF THE BUREAU OF INVESTIGATIVE 

JOURNALISM (CONTINUED) 


Responsibilities of directors 


As explained more fully in the Directors' Responsibilities Statement on page 1, the directors are responsible for 
the preparation of the financial statements and for being satisfied that they give a true and fair view and for 
such internal control as the directors determine is necessary to enable the preparation of financial statements 
that are free from material misstatement, whether due to fraud or error. 


In preparing the financial statements, the directors are responsible for assessing the company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the goinq 
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations 
or have no realistic alternative but to do so. 


Auditors’ responsibilities for the audit of the financial statements 


Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an Auditors' Report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial statements. 

A further description of our responsibilities for the audit of the financial statements is located on the Financial 
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our 
Auditors' Report. 


Use of our report 

This report is made solely to the company's shareholders in accordance with Chapter 3 of Part 16 of the 
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's 
shareholders those matters we are required to state to them in an Auditors' Report and for no other purpose. To 
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the 
company and the company's shareholders for our audit work, for this report, or for the opinions we have 

fnrmQH 



Anthony Pins (Senior Statutory Auditor) 

for and on behalf of 

Nyman Libson Paul 

Chartered Accountants 
Registered Auditors 

124 Finchley Road 

London 

NW3 5JS 

Date: {<£ S '’Loix? 
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THE BUREAU OF INVESTIGATIVE JOURNALISM 
(A Company Limited by Guarantee) 


STATEMENT OF INCOME AND RETAINED EARNINGS 
FOR THE YEAR ENDED 31 DECEMBER 2019 




2019 

2018 


Note 

£ 

£ 

Turnover 

3 

539,906 

452,442 

Cost of sales 


(226,509) 

(331,020) 

Gross profit 


313,397 

121,422 

Administrative expenses 


(1,081,475) 

(828,882) 

Other operating income 

4 

868,667 

700,816 

Operating profit/(loss) 


100,589 

(6,644) 

Interest receivable and similar income 


1,166 

434 

Profit/(loss) before tax 


101,755 

(6,210) 

Profit/(loss) after tax 


101,755 

(6,210) 

Retained earnings at the beginning of the year 


(31,609) 

(25,399) 



(31,609) 

(25,399) 

Profit/(!oss) for the year 


101,755 

(6,210) 

Retained earnings at the end of the year 


70,146 

(31,609) 


The notes on pages 8 to 14 form part of these financial statements. 
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THE BUREAU OF INVESTIGATIVE JOURNALISM 

(A Company Limited by Guarantee) 
REGISTERED NUMBER: 07084305 


STATEMENT OF FINANCIAL POSITION 

AS AT 31 DECEMBER 2019 

Fixed assets 

Note 


2019 

£ 


2018 

£ 

Tangible assets 

8 


57,805 


7,650 

Current assets 

Debtors: amounts falling due within one 
year 

Cash at bank and in hand 

9 

262,591 

971,785 

57,805 

108,051 

897,348 

7,650 

Creditors: amounts falling due within one 
year 

10 

1,234,376 

(1,222,035) 


1,005,399 

(1,044,658) 


Net current assets/(!iabilities) 



12,341 


(39,259) 


Net asset$/(liabilities) 

Capita! and reserves 

Profit and loss account 


70,146 


(31,609) 


70,146 (31,609) 

70,146 (31,609) 


The financial statements have been prepared in accordance with the provisions applicable to companies 

subject to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small 
entities. 

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 



notes on pages 8 to 14 form part of these financial statements. 
























THE BUREAU OF INVESTIGATIVE JOURNALISM 
(A Company Limited by Guarantee) 


NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2019 


1. General information 

The Bureau of Investigative Journalism is a private company limited by guarantee without share capital, 
use of'Limited' exemption and incorporated in England. The address of the registered office is 6 Hamilton 
Close, St John's Wood, London, NW8 8QY. 

The principal activity of the company continued to be that of a non-profit news organisation pursuing 
"public interest" investigations funded through philanthropy. 

The Company's functional and presentational currency is British pound sterling (£). 

2. Accounting policies 

2.1 Basis of preparation of financial statements 

The financial statements have been prepared under the historical cost convention unless otherwise 
specified within these accounting policies and in accordance with Section 1A of Financial Reporting 
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and 
the Companies Act 2006. 

The following principal accounting policies have been applied: 

2.2 Going concern 

At the reporting date, the company’s assets exceeded its liabilities by £70,146 (2018 - deficit 
£31,609). The financial statements have been prepared on a going concern basis which assumes 
that the company will be able to meet its liabilities as they fall due. In the opinion of the directors, the 
going concern basis is appropriate as the company has received adequate assurances from various 
individuals and organisations to continue funding the company for the foreseeable future. 

Existing funding facilities, forecasts and projections indicate that the company has adequate 
resources to continue. On review of the grants and funding, the company has sufficient funds to 
continue for the foreseeable future. Although the potential effects of the coronavirus can be 
modelled, it is very difficult to determine the assumptions that will prove to be most appropriate and 
therefore there is an element of doubt existing that cannot be quantified. 
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THE BUREAU OF INVESTIGATIVE JOURNALISM 
(A Company Limited by Guarantee) 


NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2019 


2. Accounting policies (continued) 

2.3 Revenue 

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the 
company and the revenue can be reliably measured. Revenue is measured as the fair value of the 
consideration received or receivable, excluding discounts, rebates, value added tax and other sales 
taxes. The following criteria must also be met before revenue is recognised: 

Rendering of services 

Revenue from a contract to provide services is recognised in the period in which the services are 
provided in accordance with the stage of completion of the contract when all of the following 
conditions are satisfied: 

• the amount of revenue can be measured reliably; 

• it is probable that the company will receive the consideration due under the contract; 

• the stage of completion of the contract at the end of the reporting period can be measured 
reliably; and 

• the costs incurred and the costs to complete the contract can be measured reliably. 

Turnover includes revenue generated from commercial transactions relating to investigative 
jounalism work undertaken by the company and are recognised when all of the above mentioned 
conditions have been satisfied. 


2.4 Tangible fixed assets 

Tangible fixed assets under the cost model are stated at historical cost less accumulated 
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is 
directly attributable to bringing the asset to the location and condition necessary for it to be capable of 
operating in the manner intended by management. 

Depreciation is charged so as to allocate the cost of assets less their residual value over their 
estimated useful lives, using the straight-line method. 

Depreciation is provided on the following basis: 

Short-term leasehold property - 20% on a straight line basis over the term of the 

lease 

Office equipment - 25% on a straight line basis 

The assets residual values, useful lives and depreciation methods are reviewed, and adjusted 
prospectively if appropriate, or if there is an indication of a significant change since the last reporting 

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount 
and are recognised in the Statement of Income and Retained Earnings. 

2.5 Debtors 

Short term debtors are measured at transaction price, less any impairment. 
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THE BUREAU OF INVESTIGATIVE JOURNALISM 
(A Company Limited by Guarantee) 


NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2019 


2. Accounting policies (continued) 

2.6 Cash and cash equivalents 

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty 
on notice of not more than 24 hours. 

2.7 Financial instruments 

The company only enters into basic financial instrument transactions that result in the recognition of 
financial assets and liabilities like trade and other debtors and creditors and loans from related 
parties. 

2.8 Creditors 

Short term creditors are measured at the transaction price. 

2.9 Grants receivable 

Grants are accounted under the accruals model as permitted by FRS 102. Grants relating to 
expenditure on tangible fixed assets are credited to the statement of comprehensive income at the 
same rate as the depreciation on the assets to which the grant relates. The deferred element of 
grants is included in creditors as deferred income. 

Grants of a revenue nature are recognised in the statement of comprehensive income in the same 
period as the related expenditure. 

2.10 Operating leases: the company as lessee 

Rentals paid under operating leases are charged to the Statement of Income and Retained Earnings 
on a straight line basis over the lease term. 

Benefits received and receivable as an incentive to sign an operating lease are recognised on a 
straight line basis over the lease term, unless another systematic basis is representative of the time 
pattern of the lessee's benefit from the use of the leased asset. 

2.11 Pensions 

Defined contribution pension plan 

The company operates a defined contribution plan for its employees. A defined contribution plan is a 
pension plan under which the company pays fixed contributions into a separate entity. Once the 
contributions have been paid the company has no further payment obligations. 

The contributions are recognised as an expense in the Statement of Income and Retained Earnings 
when they fall due. Amounts not paid are shown in accruals as a liability in the Statement of Financial 
Position. The assets of the plan are held separately from the company in independently administered 
funds. 

2.12 interest income 

Interest income is recognised in the Statement of Income and Retained Earnings using the effective 
interest method. 
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THE BUREAU OF INVESTIGATIVE JOURNALISM 
(A Company Limited by Guarantee) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2019 

3. Turnover 

All turnover arose within the United Kingdom. 

4. Other operating income 

2019 2018 

£ £ 

Grants receivable 820,619 693,338 

Sundry income 48,048 7,478 

868,667 700,816 


5. Auditors' remuneration 

2019 2018 

£ £ 

Fees payable to the company's auditor and its associates for the audit of 
the company's annual financial statements 4,000 3,000 


6. Employees 

The average monthly number of employees, including directors, during the year was 18 (2018 -15). 

7. Taxation 

Factors affecting tax charge for the year 

The company does not have any corporation tax charge due to the availiability of losses. 

Factors that may affect future tax charges 

The company has estimated losses of £4,856,594 available for carry forward against future trading profits. 


Page 11 














THE BUREAU OF INVESTIGATIVE JOURNALISM 
(A Company Limited by Guarantee) 


NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2019 


8. Tangible fixed assets 



Short-term 

leasehold 

property 

Other fixed 
assets 

Total 


£ 

£ 

£ 

Cost 

At 1 January 2019 

- 

57,832 

57,832 

Additions 

34,993 

22,387 

57,380 

At 31 December 2019 

34,993 

80,219 

115,212 

Depreciation 

At 1 January 2019 

- 

50,182 

50,182 

Charge for the year on owned assets 

2,323 

4,902 

7,225 

At 31 December 2019 

2,323 

55,084 

57,407 

Net book value 

At 31 December 2019 

32,670 

25,135 

57,805 

At 31 December 2018 

- 

7,650 

7,650 
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THE BUREAU OF INVESTIGATIVE JOURNALISM 
(A Company Limited by Guarantee) 


NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2019 


9. Debtors 



2019 

2018 


£ 

£ 

Trade debtors 

3,600 

4,320 

Other debtors 

54,554 

16,935 

Prepayments and accrued income 

204,437 

86,796 


262,591 

108,051 


10. Creditors: Amounts falling due within one year 



2019 

2018 


£ 

£ 

Trade creditors 

13,899 

5,940 

Other taxation and social security 

- 

48,444 

Other creditors 

26,524 

19,459 

Accruals and deferred income 

1,181,612 

970,815 


1,222,035 

1,044,658 


11. Company status 

The company is a private company limited by guarantee and consequently does not have share capital. 
Each of the members is liable to contribute an amount not exceeding £1 towards the assets of the 
company in the event of liquidation. 


12. Commitments under operating leases 

At 31 December 2019 the company had future minimum lease payments under non-cancellable 
operating leases as follows: 



2019 

2018 


£ 

£ 

Not later than 1 year 

64,231 

36,800 

Later than 1 year and not later than 5 years 

242,221 

- 


306,452 

36,800 
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THE BUREAU OF INVESTIGATIVE JOURNALISM 
(A Company Limited by Guarantee) 


NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2019 


13. Related party transactions 

The company has received grants of £nil (2018: £225,000) from D Potter, a director of the company. 

The company has received loans from BIJ Management Services Limited, a company under the control 
of E Potter, a director of the company. At the reporting date, £26,524 (2018: £19,459) was due to BIJ 
Management Services Limited. 


14. Controlling party 

The ultimate controlling party during the year was the directors, due to their ability to act in concert to 
manage the financial and operational activities of the company. 
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Registered number: 07084305 


THE BUREAU OF INVESTIGATIVE JOURNALISM 

(A Company Limited by Guarantee) 


DETAILED ACCOUNTS 
FOR THE YEAR ENDED 31 DECEMBER 2019 




THE BUREAU OF INVESTIGATIVE JOURNALISM 
(A Company Limited by Guarantee) 


DETAILED PROFIT AND LOSS ACCOUNT 
FOR THE YEAR ENDED 31 DECEMBER 2019 



2019 

2018 


£ 

£ 

Turnover 

539,906 

452,442 

Cost Of Sales 

(226,509) 

(331,020) 

Gross profit 

313,397 

121,422 

Other operating income 

868,667 

700,816 

Less: overheads 



Administration expenses 

(1,081,475) 

(828,882) 

Operating profit/(loss) 

100,589 

(6,644) 

Interest receivable 

1,166 

434 

Profit/(Loss) for the year 

101,755 

(6,210) 
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THE BUREAU OF INVESTIGATIVE JOURNALISM 
(A Company Limited by Guarantee) 


Turnover 

Funding 


Cost of sales 

Consumables 


Other operating income 

Other operating income 
Sundry income 


SCHEDULE TO THE DETAILED ACCOUNTS 
FOR THE YEAR ENDED 31 DECEMBER 2019 


2019 

2018 

£ 

£ 

539,906 

452,442 

539,906 

452,442 

2019 

2018 

£ 

£ 

226,509 

331,020 

226,509 

331,020 

2019 

2018 

£ 

£ 

820,619 

693,338 

48,048 

7,478 

868,667 

700,816 
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THE BUREAU OF INVESTIGATIVE JOURNALISM 
(A Company Limited by Guarantee) 


SCHEDULE TO THE DETAILED ACCOUNTS 
FOR THE YEAR ENDED 31 DECEMBER 2019 



2019 

2018 

Administration expenses 

£ 

£ 

Staff salaries 

756,785 

574,648 

Staff national insurance 

75,599 

66,543 

Staff pension costs - defined contribution schemes 

19,517 

7,969 

Entertainment 

12,322 

5,646 

Hotels, travel and subsistence 

27,503 

17,242 

Printing and stationery 

9,250 

6,495 

Telephone and fax 

1,477 

1,566 

Computer costs 

13,737 

12,319 

Advertising and promotion 

6,317 

3,753 

Legal and professional 

36,689 

32,201 

Auditors' remuneration 

4,000 

3,000 

Accountancy fees 

15,920 

13,690 

Bank charges 

1,904 

1,412 

Sundry expenses 

3,793 

4,226 

Rent - operating leases 

58,452 

55,200 

Rates 

20,775 

17,718 

Insurances 

6,035 

2,703 

Repairs and Renewals 

4,175 

- 

Depreciation - office equipment 

4,902 

2,551 

Depreciation - leasehold property 

2,323 

- 


1,081,475 

828,882 


2019 

2018 

Interest receivable 

£ 

£ 

Bank interest receivable 

1,166 

434 


1,166 434 
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